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Statutory Requirements/Timelines

Budget Hearings

Sec 200.065(2)(e)F.S.
1. Scheduling and Advertising
* Hold hearings after 5 p.m., Monday through Friday. Anytime on Saturday. No hearings on Sunday.
+  BOCC must not schedule hearings on days school board has scheduled hearings
* Noothertaxing authority in the county can schedule hearings on days the BOCC or school board have scheduled
2. Hearing
* Inthe hearings, the first substantive issues to discuss are:
a. Thepercentageincreasein millage over the rolled-back rate needed to fund the budget
b. Thereasons ad valorem tax revenues are increasing
* Governing body will hear comments about the proposed increase and discuss proposed increase over the rolled-back rate.

* Governing body should adopt its tentative or final millage rate before it adopts its tentative or final budget. Adopt the millage first.
Adopt the budget second

» Adopt the millage rate and the budget by separate votes at the final hearing. Adopt the millage rate first by resolution. The resolution
must state the adopted millage rate and the percent, if any, by which it exceeds the rolled-back rate

* The millage rate adopted at final budget hearing cannot be higher than the rate tentatively adopted at first hearing, unless the
property appraiser sends each taxpayer a revised notice of proposed property taxes before the final hearing. In this case, the property
appraiser prepares the notice at the school district’s expense and mails it 10 to 15 days before the final hearing

Sec 1011.62(4)(a)F.S.

» Calculate the ad valorem proceeds using at least 96 percent of the current year gross taxable value



Statutory Requirements/Timelines

Budget Hearings

Tentative Budget Hearing - July 30, 2024 @ 5:05 PM

Establish tentative millage (tax) rates for the 2024-25 school year

= Once adopted, the tentative rates cannot increase (compared to the millages
proposed for final adoption), unless “the property appraiser sends each taxpayer a
revised notice of proposed property taxes before the final hearing.” This notification
is at the school district’s expense.

. Millage rates must be adopted by separate vote

Adopt the tentative budgets for 2024-25. There is still a significant
amount of 2023-24 year-end closeout review/analysis that will occur
prior to the final public hearing.



Statutory Requirements/Timelines

Budget Hearings

Final Budget Hearing - September 10, 2024 @ 5:05 PM

= Establish final millage (tax) rates for the 2024-25 school year

- These rates cannot exceed the rates adopted at the tentative hearing on

July 10, 2024, unless “the property appraiser sends each taxpayer a revised
notice of proposed property taxes before the final hearing.” This
notification is at the school district’s expense.

0 Millage rates must be adopted by separate vote

=  Adopt the final budget for 2024-25. This is the starting point for all
subsequent amendments.




Millage Rate Trends (2024-25 Tentative)
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State FEFP Funding and Required Local Effort (RLE) Revenue
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Proposed Tentative Millage, Roll-Back Rate

Tentative Millage Rates and Collections

Description Rate to be Raised @ 96% * to be Raised @ 100% *
Gross Taxable Value $78,658,074,018
Required Local Effort (RLE) 3.0390 $229,480,211 $239,041,887
Prior Period Funding Adjustment 0.0120 $906,141 $943,897
Capital Outlay 1.5000 $113,267,627 $117,987,111
Discretionary Operating 0.7480 $56,482,790 $58,836,239
Additional Voted Millage 1.0000 $75,511,751 $78,658,074
Total 6.2990 $475,648,520 $495,467,208

* The total millage rate to be levied exceeds the rolled-back rate by 2.77%

* The RLE rate is established by Florida’s DOE and if not levied would jeopardize state funding via the Florida
Education Finance Program (FEFP)

* Maintaining the other millage rates at the same level as in 2023-24 allows the District to continue
implementation of the Board’s Strategic Plan

* Some DOE/DOR forms use 96% collection rate (ESE 524, Notice of Tax for School Capital Outlay),
while others use 100% collection rate (Notice of Proposed Tax Increase)



Tentative Millage -

Average Impact on Real Property Taxpayer

School District of Manatee County

Effect of Tax Rate Change on Manatee County Property Owner with no Increase in Assessed Value

FY 2023-24 vs. FY 2024-25 (Tentative)

(A) (B) (9] (D) (E)
Description 2023-24 2024-25 Change Change
1{Taxable value (i) $293,455 $293,455 S0 0.00%
2|Exemptions Included above
3|Net taxable value $293,455 $293,455 S0 0.00%
4|Millage rate 6.4210 6.2990 -0.1220 -1.90%
5|Annual taxes $1,884.28 $1,848.48 -$35.80 -1.90%

(i) Source: Manatee County Property Appraiser (total taxable value/parcel counts)




Tentative Millage -
Average Impact on Real Property Taxpayer

School District of Manatee County
Effect of Tax Rate Change on Manatee County Property Owner
FY 2023-24 vs. FY 2024-25 (Tentative)

(A) (B) (€ (D) (E)
Description 2023-24 2024-25 Change Change
1|{Taxable value (i) $293,455 $318,282 $24,827 8.46%
2|Exemptions Included above
3|Net taxable value $293,455 $318,282 $24,827 8.46%
4|Millage rate 6.4210 6.2990 -0.1220 -1.90%
5|Annual taxes $1,884.28 $2,004.86 $120.58 6.40%

(i) Source: Manatee County Property Appraiser (total taxable value/parcel counts)

The total millage rate to be levied exceeds the rolled-back rate by 2.77%, per Certification of School Taxable

Value form DR-420S.




FY 2024-25 Tentative Budget Hearing
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FY 2024-25 Tentative Budget Hearing



Questions?
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